
PUNJABI BAGH CLUB

AUDITOR’S REPORT

Place:  New Delhi
Date: - 29.12.2020

B.D. Mittal & Co.
Chartered Accountants 
228-229, Plot No.-12, Vardhman Big V 
Plaza, Road no 44 , Rani Bagh ,
Pitampura, New Delhi-110034
Tel : 011-41020792,9810390295 
mittal_bd@yahoo.co.in     

CA. B.D. MITTAL
FCA (Prop.)

 

                                                         As per our separate report of even date,                        
                                              For BD Mittal & Co.,

                                                                                        CHARTERED ACCOUNTANTS

CA. B D MITTAL
(Prop.)

M no 093423

    

To,  
THE MEMBERS, 
PUNJABI BAGH CLUB (REGD.), 
Ring Road, Punjabi Bagh, New Delhi-110026. 

 
We have verified the annexed Balance Sheet of Punjabi Bagh Club  as at 31st  March, 2020  
& also the Income & Expenditure Account for the year ended on that date annexed thereto.  
These financial statements are responsibility of the club management,  our  responsibility is  
to express an opinion on these financial statements based on our audit: -  

 
1.       We have  obtained  all  the  information   &  explanations,  which to the best of our  

           Knowledge & belief were necessary for the purpose of our audit.  
 

2.       In our opinion,proper books of accounts have been kept by the club so far as appe ars  
      from our examination of the books, subjects to notes to accounts and the following: -  
     - NIL - 

 
3.       In our opinion & to best of our information & according to the explanations given  

      to us, the accounts give a true & fair view subject to ‘Accounting Policies and Notes      
      to Accounts’ attached. 
 

(i)    In the case of  Balance Sheet, of the statement of affairs of the club as at     
   31st   March, 2020 and 

               
(ii)  In the case of  Income  &  Expenditure  Account, of  the  Prof it  for  the  year   

ended on 31st March, 2020. 
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SOURCES OF FUNDS

CAPITAL FUND

Capital Account I 25,83,01,547.00  22,54,51,547.00   

Reserves and Surplus II 1,49,57,131.61   27,32,58,678.61   5,36,00,656.74    279,052,203.74       

 

TOTAL 27,32,58,678.61   279,052,203.74       

APPLICATION OF FUNDS

FIXED ASSETS III

Gross Block -W.D.V. 27,34,43,729.51 234,938,001.00  

Depreciation for the year 2,52,62,106.00   24,81,81,623.51   13,590,329.00    221,347,672.00       

 

NET CURRENT ASSETS

Current Assets, Loan & Advances IV 60,079,401.28 74,668,138.88

Less: Current Liabilities & Provisions V 35,002,346.18 25,077,055.10 16,963,607.14 57,704,531.74

TOTAL  273,258,678.61 279,052,203.74

As per our Audit report of even date attached

PARTICULARS NOTE 

NO
AMOUNT IN RS.

AS ON  31.03.2020

AMOUNT IN RS.

AS ON  31.03.2019

For Punjabi Bagh Club

RING ROAD PUNJABI BAGH, NEW DELHI-110026

BALANCE SHEET AS ON 31.03.2020

 

President
Gurinder Pal Singh (Raju) 

For B. D. MITTAL & CO.  

CHARTERED ACCOUNTANTS

FRN : 013894N

Hony. Treasurer
Pankaj Arora

Place: New Delhi

Date: 29.12.2020

(CA B.D Mittal)

FCA(Prop.)

M.No.- 093423 Hony. Gen. Secretary
Satish Jindal

PUNJABI BAGH CLUB
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PARTICULARS AMOUNT IN RS. AMOUNT IN RS.

AS ON  31.03.2020 AS ON  31.03.2019

Income VI                   4,68,77,363.26 6,11,10,138.14                   

Expenditure VII 8,08,09,390.39                  5,95,17,693.34                   

Excess of Income Over Expenditure for the year (3,39,32,027.13)                15,92,444.80                      

NOTE NO

As per our Audit report of even date attached

 

President
Gurinder Pal Singh (Raju) 

For B. D. MITTAL & CO.  

CHARTERED ACCOUNTANTS

FRN : 013894N

Hony. Treasurer
Pankaj Arora

Place: New Delhi

Date: 29.12.2020

Hony. Gen. Secretary
Satish Jindal

(CA B.D Mittal)

FCA(Prop.)

M.No.- 093423

PUNJABI BAGH CLUB

RING ROAD PUNJABI BAGH, NEW DELHI-110026

INCOME AND EXPENDITURE FOR THE YEAR ENDING 31.03.2020

For Punjabi Bagh Club
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NOTE - I

PARTICULARS AMOUNT IN RS. AMOUNT IN RS.
AS ON  31.03.2020 AS ON  31.03.2019

Opening Balance 22,54,51,547.00                   21,77,12,547.00                     

Add: Membership Fees during the year 3,28,50,000.00                     77,39,000.00                          

TOTAL 25,83,01,547.00                   22,54,51,547.00                     

RESERVES & SURPLUS AS ON 31.3.2020 NOTE - II

PARTICULARS AMOUNT IN RS. AMOUNT IN RS.

AS ON  31.03.2020 AS ON  31.03.2019
Opening Balance 5,36,00,656.74                     5,15,39,282.94                       

Add : Excess of Income over Expenditure for the year (3,39,32,027.13)                    15,92,444.80                          

Less: Prior Period (19,00,000.00)                       

Less: Prior Period (GST Paid F.Y. 2017-18) -                                        (5,720.00)                               

Less: TDS (Income Tax) A.Y. 2019-20 (28,11,498.00)                       -                                          

Add: Income Tax & Refund A.Y. 2017 -18 -                                        9,07,877.00                            

Less: Income Tax A.Y. 2018-19 -                                        (4,33,228.00)                          

TOTAL 1,49,57,131.61                     5,36,00,656.74                       

CAPITAL ACCOUNT AS ON 31.03.2020

For Punjabi Bagh Club

 

 

President
Gurinder Pal Singh (Raju) 

Hony. Treasurer
Pankaj Arora

Hony. Gen. Secretary
Satish Jindal

PUNJABI BAGH CLUB
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NOTE - IV

PARTICULARS

FIXED DEPOSITS

Bank of Baroda 1,45,560.00
        

1,45,560.00
      

Oriental Bank of Commerce 1,11,33,473.00
   

1,04,18,201.00
 

Interest accrued 14,27,419.27
      

1,27,06,452.27
   

14,57,511.27
    

1,20,21,272.27
                 

CASH & BANK BALANCES

Cash in Hand / Petty Cash 57,575.00
           

1,05,008.00
      

Axis Bank Limited 34,04,962.61
      

38,66,465.65
    

Bank of Baroda 1,24,564.77
        

1,20,459.77
      

Oriental Bank of Commerce 15,413.00           14,885.00         

Punjab National Bank 56,526.11           54,653.11         

State Bank of India 3,66,050.62        5,60,532.62      

IDFC First Bank 1,55,84,108.00   -                    

Yes Bank Ltd. 77,911.24           1,96,87,111.35   30,118.24         47,52,122.39                    

CLOSING STOCK

Playing Cards 90,828.00           72,319.00         

Bar 34,92,385.00      24,06,397.00    

Tennis Balls 29,620.00           3,612,833.00      53,838.00         2,532,554.00                    
SECURITY DEPOSITS 3,744,769.00 4,443,862.00

OTHERS CURRENT ASSETS

Balances with Revenue Athourities

TDS ( I.T.) A.Y.2020-21 8,31,430.00        28,11,498.00    
Vat Refund Claim F.Y. 2013-14 52,420.00           52,420.00         
Vat F.Y. ( C/F) 2019-20 1,252.00             -                    
Refund due A.Y. 14-15 (Recoverable) 1,54,725.00        1,54,725.00      
G S T 4,02,587.70

        
-

                    
TCS 4,825.59

             
Luxury Tax Recoverable ( Appeal) 12,437.00

           
12,437.00

         
Entertainment Tax 2,24,945.00

        
1,684,622.29

      
2,24,945.00

      
3,256,025.00

                    
Sundry Debtors (Management) 518,999.00 141,933.00

Credit Cards Axis Bank Ltd -
                     

869.26
                              Amount Receivable -

                     
56,255.00

                         Advance Against Running Bills 3,292,776.00 2,97,26,412.05
                 Membership Subscription Fee 1,30,64,210.37

   
1,59,30,474.91

                 Prepaid Expenses 17,67,628.00
      

17,74,359.00
                    Advance to Staff ( Imp.) -

                     
32,000.00

                         TOTAL 60,079,401.28 74,668,138.88

 AMOUNT IN RS. 

 AS ON  31.03.2020 

 AMOUNT IN RS. 

 AS ON  31.03.2019 

CURRENT ASSETS, LOANS & ADVANCES AS ON 31.03.2020

 

President
Gurinder Pal Singh (Raju) 

Hony. Treasurer
Pankaj Arora

Hony. Gen. Secretary
Satish Jindal

PUNJABI BAGH CLUB

For Punjabi Bagh Club
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NOTE - V

PARTICULARS AMOUNT IN RS.

AS ON  31.03.2020

SUNDRY CREDITORS

Aadi Enterprises 1,13,468.00

                   

1,56,792.00

                   

Airwaves Engineers P Ltd 41,61,080.00

                 

2,89,024.00

                   

Alfa Therm Ltd 84,000.00

                      

84,000.00

                      

Allied Blender's Dis P Ltd 17,305.00

                      

17,305.00

                      

Amit (India) Name Plates P Ltd 30,000.00

                      

-

                                 

Ambica Cable TV Network -

                                 

12,200.00

                      

Anheuser Bush Inbev India Ltd 64,466.00

                      

20,906.00

                      

Archi Hives 36,000.00

                      

36,000.00

                      

Atria Convergence Technologies Ltd 1,984.00

                        

-

                                 

Aurotech Infraprojects P ltd 8,70,332.00

                   

-

                                 

B9 Beverages P Ltd 43,565.78

                      

-

                                 

Bacardi India P Ltd 55,951.00

                      

-

                                 

Basant Crockery House 5,054.00

                        

5,054.00

                        

Batra Breweries & Distilleries P Ltd 9,257.00

                        

9,257.00

                        

Batra Hardware Paint & Electrical Store 20,784.00

                      

-

                                 

Beam Global Spirits & Wine P Ltd 74,611.00

                      

-

                                 

Bhaskar & Balaji P Ltd 93,388.00

                      

-

                                 

Brainy Bytes 3,430.00

                        

-

                                 

Brindco Sales P Ltd 1,700.95

                        

-

                                 

Bhayana Tents & Decorators -

                                 

2,70,823.00

                   

Corporte Adworld P Ltd 25,520.00

                      

15,080.00

                      

Cravatex Ltd 13,61,061.00

                 

Dawer Sales Corporation -

                                 

18,569.00

                      

Deepsun Electricals 30,801.00

                      

19,888.00

                      

Devraha Communications Ltd 57,754.00

                      

-

                                 

Dell Environmental Monitoring Centre P Ltd -

                                 

2,714.00

                        

Dharamvir Singh 39,600.00

                      

1,16,566.00

                   

Diageo India (P) ltd. -

                                 

37,900.00

                      

Dogra Consultancey 24,000.00

                      

24,000.00

                      

Durga Marble & Granite -

                                 

31,428.00

                      

Elegant Communications -

                                 

1,89,718.00

                   

Eleven Course Hospitality P Ltd 22,85,885.00

                 

-

                                 

Elite Relations 1,00,500.00

                   

-

                                 

Forever Waterproofing & Decorators 54,882.00

                      

1,58,455.00

                   

Future Ways Inc 2,05,600.00

                   

-

                                 

Gayatri Developers 3,00,000.00

                   

GMG Trading Solution House 6,608.00

                        

-

                                 

G S Builders & Developers 97,960.00

                      

-

                                 

Hydrobaths Ramco Marketing P Ltd 6,38,127.00

                   

-

                                 

IBS Intelligent Building Soluations 10,76,505.00

                 

-

                                 

Indospirts Distributions Ltd 50,373.00 -

Indraprastha Gas Ltd 57,376.00 12,280.00

J B Electricals Engg. - 6,000.00

Kajal Publicity 21,672.00 10,427.00

Kanahaiya Lal 23,090.00 -

Kaushal Shankar & Company 37,800.00 -

Lakshya Dry Cleaners 3,158.00 14,298.00

Laundromat 8,051.00 8,051.00

CURRENT LIABILITIES & PROVISIONS AS ON 31.03.2020

PUNJABI BAGH CLUB

AMOUNT IN RS.

AS ON  31.03.2019

– 8 –



M K Repairs Centre - 4,450.00

Manohar Lal Valecha - 10,998.00

Master Tennis Acd 14,467.00 44,280.00

Mohan Ram Katria - 14,066.00

Munjal Electricals & Sanitary Wares 31,778.00 9,746.00

Munjal Traders - 1,534.00

New Amit Bakers 11,520.00 -

New Salwan Sons 1,78,752.00 51,072.00

New Salwan Traders 21,248.00

                      

21,248.00

                      

Nice Lamps 1,33,400.00

                   

-

                                 

Nishu Graphics 1,22,308.00

                   

-

                                 

Nine Caffe 9 Hospitality Services P Ltd -

                                 

1,90,407.00

                   

Northern Spirts P Ltd 1,73,558.00

                   

-

                                 

N V Distillers & Brew P Ltd 300.00

                           

-

                                 

OCS Infosystems P Ltd 68,160.00

                      

-

                                 

Om Prakash Prasad 1,00,000.00

                   

-

                                 

Omsons Marketing P Ltd 1,26,462.00

                   

52,184.00

                      

One Cards Solution P Ltd 1,76,322.00

                   

67,743.00

                      

PK Dry Cleaners 5,113.00

                        

-

                                 

Praduman 3,32,600.00

                   

-

                                 

Prem Aandh 3,39,979.00

                   

-

                                 

Prime Furniture 19,000.00

                      

Pardeep Baugh -

                                 

1,600.00

                        

Purshotam Profiles P Ltd 6,57,011.00

                   

-

                                 

Prem News Agency 1,354.00

                        

3,570.00

                        

Right Secure P Ltd 9,57,490.00

                   

5,22,297.00

                   

S D P Associates 81,000.00

                                 

40,500.00

                      

S G Hospitality 48,34,311.50

                                 

1,16,604.50

                   

S G Traders 35,918.00

                      

11,786.00

                      

Sabmiller India Ltd 23,343.00

                      

23,343.00

                      

Sanchar Technologies 63,712.00

                      

-

                                 

Saurabh Buildcon P Ltd 1,02,086.00

                   

-

                                 

                                                       

                                                  

Shive shakti Builders 46,800.00

                      

46,200.00

                      

Shri Niwas & Sons 39,545.00

                      

13,650.00

                      

Shri Ram Trading 1,28,093.56

                   

38,540.00

                      

Shruti Cement Traders P Ltd 35,875.00

                      

29,000.00

                      

Sikender Safey & Contractors 3,22,334.95

                   

-

                                 

Smith & Schnider Facility Solutions P Ltd 9,84,437.00

                   

5,09,149.00

                   

Sula Vineyards P Ltd 43,057.00

                      

-

                                 

Suprem Aircon P Ltd 1,66,751.00

                   

Syndicate Printers Ltd 6,150.00

                        

-

                                 

Studio Compho -

                                 
34,800.00

                      

Sukrt Retails P Ltd -
                                 

72,000.00
                      

Taneer 9,393.00
                        

9,393.00
                        

The Blue Monkey Co -
                                 

800.00
                           

Unique Enterprises 6,241.00 -

United Breweries Ltd 3,800.00 -

United Spirits Ltd. 1,57,923.00 1,61,213.00

United Store - 37,922.00

Vardhman Electronics 33,000.00 33,000.00

Veejay services Stations 68,710.00 68,710.00

Vikas Mehra - 13,500.00

Vinay Enterprises 1,20,153.00 64,135.00

VS Homes 20,652.50 -

PUNJABI BAGH CLUB
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Zion Digital Technologies P Ltd 21,476.00
                      

4,950.00
                        Zoom in Events P Ltd -

                                 
3,600.00

                        
SUB TOTAL 23,018,284.24

              
3,894,725.50

                 
Security Deposits 8,656,643.00 9,497,223.00

Statutory Dues Payable

ESI Payable 50,240.00                      55,595.00                      
PF Payable 2,99,936.00                   2,07,750.00                   

TDS Payable 2,32,147.00                   73,466.00                      

VAT  Payable -                                 47,525.00                      

G S T Payable 21,25,113.94                 20,58,167.64                 

Others Payables

Expense Payable 4,71,482.00
                   

83,020.00
                      

Audit Fee Payable 1,48,500.00
                   

1,32,000.00
                   

Establishment Payable -
                                 

9,14,135.00
                   

TOTAL 35,002,346.18 16,963,607.14

 

President
Gurinder Pal Singh (Raju) 

Hony. Treasurer
Pankaj Arora

Hony. Gen. Secretary
Satish Jindal

PUNJABI BAGH CLUB

For Punjabi Bagh Club
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NOTE - VI

PARTICULARS AMOUNT IN RS. AMOUNT IN RS.

AS ON  31.03.2020 AS ON  31.03.2019

INCOME

Activity Receipts 10,71,828.00                 11,03,879.00                   

Other Services to Members   

Bar & Restaurant Income VIII 61,04,314.10                 27,17,215.23                   

Playing Card Income IX 15,82,459.99                 15,60,765.00                   

ID Card Income 87,300.00                      44,100.00                        

Interest Income 39,84,046.88                 30,82,816.89                   

Lawn/Hall Booking Charges 79,27,094.28                 2,46,78,431.00                

Misc. Income 92,688.00                      1,81,585.02                     

New Year Contribution -                                 5,72,836.00                     

Rent Received 1,01,30,132.37              1,22,78,618.00                

Sponsership Fee 6,27,378.00                   5,96,767.00                     

Subscription Fee 92,61,600.00                 96,26,100.00                   

Swimming Pool Income 49,32,937.00                 46,48,793.00                   

Tender Income -                                 18,232.00                        

Membership Form Sale 1,17,155.00                   -                                  

Entry Fee 9,09,513.64                   -                                  

Written Off 48,916.00                      -                                  

TOTAL 4,68,77,363.26              6,11,10,138.14                

NOTE NO

INCOME DURING THE YEAR ENDED 31.03.2020

 

For Punjabi Bagh Club 

President
Gurinder Pal Singh (Raju) 

Hony. Treasurer
Pankaj Arora

Hony. Gen. Secretary
Satish Jindal

PUNJABI BAGH CLUB
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NOTE - VII

PARTICULARS AMOUNT IN RS.

AS ON  31.03.2020
Activity Expenses  21,35,382.71 12,84,002.00

Advertisement Expenses 2,84,091.00 93,294.00

AGM Expenses 3,92,361.00

                          

29,740.00

                         

AMC Expenses 8,39,166.00

                          

6,02,500.00

                       

Audit Fees - Internal 1,31,000.00

                          

1,20,000.00

                       

Audit Fees - Statutory 75,000.00

                             

75,000.00

                          

Bank Charges 26,326.40

                             

Cable Expenses -

                                       

1,42,580.00

                       

Cartage Expenses 50,450.00

                             

46,940.00

                          

Cleaning Expenses 34,72,229.00

                        

24,61,623.00

                     

Computer Expenses 1,37,459.32

                          

1,28,403.00

                       

Conveyance Expenses 1,52,652.00

                          

1,20,147.00

                       

Depreciation Expenses 2,52,62,106.00

                     

1,35,90,329.00

                  

E. S. I. Contribution Expenses 3,86,310.00

                          
4,74,448.00

                       

Election Expense 30,95,113.00
                        

-
                                    

Electricity Expenses 43,83,888.88
                        

62,43,762.00
                     

Entertainment Expenses -
                                       

1,72,428.00
                       

Establishment (Salary) Expenses 1,50,54,848.00                     1,37,59,980.00                  

Function & Celebration Expenses 28,41,254.00                        29,32,344.00                     
Short & Excess 4,374.98                               3,65,180.00                       
Gratuity Expenses 4,62,693.00                          2,97,803.00                       
Horticulture Expenses 10,98,221.00

                        
10,54,861.00

                     
Insurance Expenses 68,555.00

                             
57,370.00

                          Legal & Professional Charges Expenses 28,53,000.00
                        

2,22,000.00
                       Membership Card Expense 2,31,051.00

                          
1,21,695.00

                       Misc. Expenses -

                                       

24,890.34

                          Office Expenses 7,41,134.43

                          

1,79,535.00

                       
P. F. Contributions Exp. 13,43,996.00

                        

12,66,296.00

                     
Pest Control Expenses 6,12,266.00

                          

1,16,800.00

                       
PM Cares Fund 1,01,101.00

                          

-

                                    
Postage, Phone & Courier Expenses 2,06,581.20

                          

1,24,905.00

                       

Printing & Stationary Expenses 2,94,954.16

                          

59,808.00

                          

Rent, Rates & Taxes (House Tax) 34,45,905.00

                        

26,41,194.00

                     

Repair & Maintenance Expenses (Building) 6,61,339.94

                          

12,61,141.00

                     

Repair & Maintenance Expenses (General) 21,77,088.37

                        

21,28,646.00

                     

Room Expenses 1,41,414.00

                          

2,72,058.00

                       

Security Services Charges Expenses 48,34,862.00

                        

40,90,299.00

                     

SMS Expenses 2,14,000.00 2,25,000.00

Software Installation Expenses 1,15,500.00 2,000.00

Staff Welfare Expenses 1,63,379.00 1,71,825.00

Swimming Pool Running Expenses 20,39,464.00 22,79,070.00

Valet Parking Expenses 2,78,873.00 2,77,797.00

TOTAL 8,08,09,390.39 5,95,17,693.34

EXPENDITURE DURING THE YEAR ENDED 31.03.2020

 

President
Gurinder Pal Singh (Raju) 

Hony. Treasurer
Pankaj Arora

Hony. Gen. Secretary
Satish Jindal

PUNJABI BAGH CLUB

AS ON  31.03.2019

AMOUNT IN RS.
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NOTE - VIII

PARTICULARS

BAR & RESTAURANT RECEIPTS

Bar Sales 73,76,543.20

         

51,58,296.00

         

Family Bar Sales 43,14,888.60

        

13,04,527.00

        

Banquet Sales GST 27,33,295.00

        

36,55,019.00

        

Restaurant Sales 4,22,02,664.45

     

87,33,299.00

        

Scrap Sale 21,734.00

             

2,31,195.00

          

Guest Entry Ch. (Bar Room) 3,56,273.50

          

2,75,757.00

          

Discount Received 8,87,372.00

          

5,78,92,770.75

   

5,19,266.00

          

1,98,77,359.00

 

BAR & RESTAURANT EXPENSES

Opening stock 24,06,397.00

        
38,65,148.77

        

Add: PURCHASES

Bar Purchases 82,75,512.48
        

40,62,394.00
        

Banquet Purchases 24,59,970.00
        

29,23,889.00
        

Restaurant Purchases 4,02,29,385.00     68,91,351.00        

Bar Expesnes 70,801.17             2,76,712.00          

Excise Duty Paid 8,50,000.00          5,05,000.00          
Licence Fees for Bar / Family Bar 9,88,776.00          10,42,046.00        

5,52,80,841.65     1,95,66,540.77     
Less: Closing Stock 34,92,385.00

        
5,17,88,456.65

   
24,06,397.00

        
1,71,60,143.77

 
24,06,397.00

        BAR & RESTAURANT INCOME 61,04,314.10
      

27,17,215.23
    

NOTE -IX

PARTICULARS

Sale of Playing Cards 7,65,926.99

          

8,43,352.00

          
Entry Fee (Guest Card Room ) 11,40,024.00

        

19,05,950.99

      

11,09,573.00

        

19,52,925.00

    
EXPENSES

Opening Stock of Cards 72,319.00

             

1,04,239.00

          

Add: Purchases of Cards 3,42,000.00

          

3,60,240.00

          

4,14,319.00

          

4,64,479.00

          

Less: Closing Stock of Playing Cards 90,828.00

             

3,23,491.00

        

72,319.00

             

3,92,160.00

      
CARD ROOM INCOME 15,82,459.99

      

15,60,765.00

    
Tennis Ball Expense NOTE -X

PARTICULARS

Opening Stock 53,838.00

             

24,829.00

             

Add: Purchases 2,57,143.71

          

3,10,715.00

          

3,10,981.71 3,35,544.00

Less: Closing Stock 29,620.00 2,81,361.71 53,838.00 2,81,706.00

Tennis Ball Expense 2,81,361.71 2,81,706.00

AS ON  31.03.2020 AS ON  31.03.2019

AMOUNT IN RS. AMOUNT IN RS.

BAR & RESTAURANT INCOME FOR THE YEAR ENDED 31.03.2020

AMOUNT IN RS.

AS ON  31.03.2020

AMOUNT IN RS.

AS ON  31.03.2019

AS ON  31.03.2020 AS ON  31.03.2019

CARD ROOM INCOME FOR THE YEAR ENDED 31.03.2020

AMOUNT IN RS. AMOUNT IN RS.

 
For Punjabi Bagh Club 

President
Gurinder Pal Singh (Raju) 

Hony. Treasurer
Pankaj Arora

Hony. Gen. Secretary
Satish Jindal
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ACCOUNNTING POLICIES & NOTES
 
TO THE ACCOUNTS FOR THE YEAR 

ENDED 31st

 
MARCH 2020.

 
 A:-

 
ACCOUNTING POLICIES

 1.
 
Revenue Recognition:-

 
The

 
Accounts have been prepared on mercantile basis and as 

per applicable mandatory accounting Standards.
 

2.
 
Going Concern:-

 
The

 
Accounts have been prepared and presented on the principle to 

a going concern.
 

3.  Fixed Assets:-  Fixed assets are stated at WDV and depreciation has been provided as 
per Income Tax Act at  

4.  Inventory:-Inventory is valued at cost.  
5.  Employee Benefit: -  Club’s Contributions to ESI and PF are charged to Income and 

Expenditure account. Gratuity is accounted for the year of Payment. 
 

B:-  NOTES TO ACCOUNTS  
1.  Fixed Assets :-  Physical verification of the assets have been carried out by the 

management at their end and value of the same has been certified by management. 

2.  Inventory:-  Stock of Whisky, Beer and Sport’s Goods are valued at cost. Value of 
Inventory has been certified by Management .  

3.  Sundry Creditors and Advances: -  Balances of Creditors, advances and Loans are 
subject to confirmations/ reconciliations. 

4.  Reclassification:-  Previous year figures have been regrouped/rearranged wherever 
necessary.  

5.  Court Cases:-  as per last year court case lodged by a staff member has been decided in 
favour of club. Case in High court lodged by member is still lying pending. For this 
year due to corona pandemic l atest position is not available/provided and details 
related to cases are pendings.

 

6.
 
FDRs:-

 
Investment and retrieval from FDR is subject of business prudence of 

management.
 

7.
 
GST Reconcia ltion:-

 
GST summary is not reconciled with portal and are subject to 

reconcialation with portal.
 

 

 

President
Gurinder Pal Singh (Raju) 

For B. D. MITTAL & CO.  

CHARTERED ACCOUNTANTS

FRN : 013894N

Hony. Treasurer
Pankaj AroraFRN:-013894N

Hony. Gen. Secretary
Satish Jindal

(CA B.D Mittal)

FCA(Prop.)

M.No.- 093423

For Punjabi Bagh Club 
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B.D. Mittal & Co.
Chartered Accountants 
228-229, Plot No.-12, Vardhman Big V 
Plaza, Road no 44 , Rani Bagh ,
Pitampura, New Delhi-110034
Tel : 011-41020792,9810390295 
mittal_bd@yahoo.co.in     

CA. B.D. MITTAL
FCA (Prop.)
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